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,Q�GHU�.UHLVOLJD�NDQQ�VLFK�XQVHUH�JHPHLQVDPH�$�--XJHQG�VHKU�JXW�EHKDXS�
WHQ�XQG�JHK|UW�HLQHP�)�KUXQJVTXDUWHWW�DQ��ZHOFKHV�VLFK�YRP�0LWWHOIHOG�VFKRQ�
HWZDV�DEJHVHW]W�KDW��'LH�$�--XJHQG�NDQQ��PLW�8QWHUVW�W]XQJ�DXV�GHU�$�-��XQG�
%--XJHQG�� LQ�GHU�*UXSSH�VHKU�JXW�PLWVSLHOHQ�XQG�KlOW�VRPLW�GHQ�6SLHOEHWULHE�
DXIUHFKW��8QVHUH�%--XJHQG� HUOHEW� LQ� GHU�.UHLVOLJD� HLQ�DXI� XQG�DE�PLW�JXWHQ�
6SLHOHQ� JHJHQ� GLH� 6SLW]HQPDQQVFKDIWHQ� XQG� NQDSSHQ� 3XQNWYHUOXVWHQ� EHL�
JOHLFK�VWDUNHQ�0DQQVFKDIWHQ��NDQQ�VLFK�DEHU�LP�REHUHQ�7DEHOOHQPLWWHOIHOG�EH�
KDXSWHQ�� 1DFK� DFKW� 6SLHOWDJHQ� LQ� GHU�.UHLVNODVVH� NlPSIHQ� QHEHQ� XQVHUHU� 
&--XJHQG�QRFK�YLHU�ZHLWHUH�0DQQVFKDIWHQ�XP�HLQHQ�1LFKWDEVWLHJVSODW]��ZlK�
UHQG� GUHL� DQGHUH� 0DQQVFKDIWHQ� VFKRQ� IDVW� DOV� $EVWHLJHU� IHVWVWHKHQ�� 'LH� 
'�--XJHQG�KDW�VLFK�LP�REHUHQ�7DEHOOHQPLWWHOIHOG�HWDEOLHUW�XQG�KlOW�QRFK�.RQ�
WDNW� ]X� GHQ� 6SLW]HQPDQQVFKDIWHQ� XQG� DXFK� GLH� '�--XJHQG� ILQGHW� VLFK� LP� 
REHUHQ� 7DEHOOHQPLWWHOIHOG� GHU� *UXSSH� ZLHGHU�� ZREHL� GHU� $EVWDQG� ]X� GHQ� 
7DEHOOHQI�KUHQGHQ� VFKRQ� EHWUlFKWOLFK� LVW�� +LQWHU� GHQ� 7RS-0DQQVFKDIWHQ� DXV�
1HXVl�� XQG� $GHOVULHG�%RQVWHWWHQ� VWHKW� XQVHUH� (�--XJHQG� XQJHIlKUGHW� DXI�
GHP���7DEHOOHQSODW]�ZlKUHQG�GLH�(�--XJHQG�VLFK�JHJHQ�GLH�VWDUNHQ�*HJQHU�
QRFK�VFKZHUWXW�XQG�DXI�GLH�5�FNUXQGH�PLW�JOHLFKVWDUNHQ�0DQQVFKDIWHQ�VHW]W��
0LW� WROOHQ� VSLHOHULVFKHQ� /HLVWXQJHQ� �EHU]HXJHQ� XQVHUH� EHLGHQ� 
)--XJHQGPDQQVFKDIWHQ� LQ� LKUHQ� )DLU-3OD\-/LJHQ� XQG� ]HLJHQ�� GDVV� VLH� YLHO�
6SD��XQG�JUR�H�/XVW�DP�)X�EDOOVSLHOHQ�KDEHQ� 
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*UXQG�]X�IHLHUQ�JDE�HV�DP�������������GHQQ�XQVHU�DNWLYHU�)X�EDOOHU�XQG�
9RUVWDQGVFKDIWVPLWJOLHG�$QGUHDV�0R]HW�KHLUDWHWH�VHLQH�1RHO��+HU]OLFKHQ�
*O�FNZXQVFK�(XFK�EHLGHQ� 
 

6SRUWOLFKH�/HLVWXQJHQ�ZXUGHQ�DXFK�GLHVHV�-DKU�EHORKQW��'LH����JHHKUWHQ�
/HLFKWDWKOHWHQ�GHU�6S9JJ�$XHUEDFK�6WUHLWKHLP�VWHOOWHQ�GLH�JU|�WH�(LQ]HO�
JUXSSH�EHL�GHU�6SRUWOHUHKUXQJ�GXUFK�GLH�*HPHLQGH�+RUJDX�GDU��'LH�3D�
OHWWH�GHU�$WKOHWHQ�UHLFKWH�YRQ�PLWWHO-�XQG�QRUGVFKZlELVFKHQ�0HLVWHUQ��ELV�
KLQ� ]X� GHQ� ED\HULVFKHQ� 0HLVWHUQ� 6RSKLD� 0�OOHU�� (PLO\� 6FKXVWHU� XQG�
)DELR�.DPPOHU�� 
$X�HUGHP�ZDU�HLQH�5HLKH�$XHUEDFKHU�7HQQLVVSLHOHU�XQG�-XJHQGIX�EDO�
OHU�� GLH� LQ� 6SLHOJHPHLQVFKDIWHQ�PLW� GHP� )&�+RUJDX� VRZLH� 769�'LQNHO�
VFKHUEHQ� VSLHOHQ�� EHL� GHU� (KUXQJ� YHUWUHWHQ�� +HU]OLFKHQ� *O�FNZXQVFK� 
DOOHQ�*HHKUWHQ�� 
 

'LH�7HQQLVPDQQVFKDIWHQ�GHU�6SLHOYHUHLQLJXQJ�XQG�GHV�)&�+RUJDX�VWDU�
WHWHQ� PLW� ]ZHL� 6LHJHQ� HUIROJUHLFK� LQ� GLH� %79�:LQWHUUXQGH�� *HJHQ� GHQ� 
69�7KLHUKDXSWHQ� XQG� GHQ� 769�%XWWHQZLHVHQ�ZXUGH� MHZHLOV�PLW� ���� JH�
ZRQQHQ��'LH�QlFKVWH�3DUWLH� ILQGHW�DP������������JHJHQ�GHQ�)&�(PHU�
VDFNHU�VWDWW� 
 

0LWWH� 2NWREHU� VRUJWHQ� ZLHGHU� HLQLJH� IOHL�LJH� )X�EDOOHU� I�U� 2UGQXQJ� DXI�
GHP�6SRUWJHOlQGH��6R�ZXUGHQ�%lXPH��6WUlXFKHU�XQG�+HFNHQ�]XUHFKWJH�
VFKQLWWHQ�� *U�QIOlFKHQ� JHPlKW� XQG� 0�OO� DXIJHVDPPHOW�� 'HU� 9HUHLQ� EH�
GDQNW�VLFK�EHL�GHQ�)UHLZLOOLJHQ� 
 

9LHOHQ�'DQN�DOOHQ�%HVXFKHUQ�GHV�:HLQ-�XQG�+HUEVWIHVWHV��GHP�6SRUW�
KHLPZLUW� I�U� GDV� ]XU� 9HUI�JXQJ� VWHOOHQ� GHU� 5lXPOLFKNHLWHQ� VRZLH� GHQ� 
2UJDQLVDWRUHQ�XQG�+HOIHUQ� 
 

$P�)UHLWDJ�������������NRPPHQ�EHLP�JUR�HQ�3UHLVVFKDINRSIHQ� LQ�GHU�
6SRUWJDVWVWlWWH� ZLHGHU� DOOH� .DUWOHU� DXI� LKUH� .RVWHQ�� %HJLQQ� LVW� XP� 
������8KU� 
 

)�U� DOOH� )DVFKLQJVIUHXQGH� RUJDQLVLHUW� GLH� 6SLHOYHUHLQLJXQJ� HUQHXW� GHQ�
.LQGHUEDOO�� DP� ����������� XP� ������ 8KU� LQ� GHU� 5RWKWDOKDOOH� XQG� GHQ�
6SRUWOHUEDOO��DP������������� LQ�GHQ�5lXPOLFKNHLWHQ�GHU�6SRUWJDVWVWlWWH�
XP�������8KU�� 
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QDFK�GHP�YHUGLHQWHQ�$XVZlUWVVLHJ�EHLP�IDYRULVLHUWHQ�769�:HOGHQ�NRQQWH�PDQ�EHL�6SLHOHUQ��9HU�
DQWZRUWOLFKHQ�XQG�$QKlQJHUQ�GLH�(UOHLFKWHUXQJ�ULFKWLJ�VS�UHQ��'DVV�HV�LP�)X�EDOO�PDQFKPDO�VHKU�
VFKQHOO�JHKW��PXVVWH�PDQ�YRU�DOOHP�LQ�GHQ�OHW]WHQ�:RFKHQ�IHVWVWHOOHQ��6FKLHOWH�PDQ�]X�%HJLQQ�GHU�
6DLVRQ�QRFK�DXI�GLH�REHUHQ�7DEHOOHQSOlW]H�GHU�.UHLVNODVVH�� IDQG�PDQ�VLFK�HV� YRU� GHU�3DUWLH�DXI�
GHP�7KHNODEHUJ��QDFK�]XOHW]W�I�QI�VLHJORVHQ�6SLHOHQ��LQ�GLH�1LHGHUXQJHQ�GHU�7DEHOOH�ZLHGHU� 

1DFK�GHU� G�UIWLJHQ�3XQNWHWHLOXQJ� LP�+HLPVSLHO�JHJHQ�GDV�7DEHOOHQVFKOXVVOLFKW�769�0HLWLQJHQ����
WUHQQWH�PDQ� VLFK� YRQ� 7UDLQHU�0DWWKLDV� 6LPRQ�� $EWHLOXQJVOHLWHU�0LFKDHO� )XUQLHU� �EHUQDKP� GLH�
0DQQVFKDIW�DOV�,QWHULPVFRDFK��,P�6SLHO�HLQV�QDFK�GHP�:HFKVHO�JLQJ�HV�JOHLFK�JHJHQ�GHQ�GDPDOL�
JHQ�6SLW]HQUHLWHU��)&�(PHUVDFNHU��%HL�GHU�����1LHGHUODJH�GH]LPLHUWH�PDQ�VLFK�]X�DOOHP�hEHUIOXVV�
DXFK�QRFK�PLW�]ZHL�URWHQ�.DUWHQ��-XOLDQ� 'HPKDUWHU�XQG�&KULVWLDQ� +HUU���:DV�IROJWH��ZDU�HLQ�lX�
�HUVW�VFKZDFKHU�+HLPDXIWULWW�JHJHQ�GHQ�769�/�W]HOEXUJ��PLW�GHP�]ZHLWHQ�����LQ�)ROJH� 

,Q�GHU�OHW]WHQ�9RUUXQGHQSDUWLH�EHLP�$XIVWHLJHU�69�2WWPDUVKDXVHQ�OLHI�GDQQ�JDU�QLFKWV�PHKU�]XVDP�
PHQ��%HYRU�GDV�6SLHO� ULFKWLJ� ORV�JLQJ�� ODJ�GLH�6S9JJ�EHUHLWV�QDFK����0LQXWHQ�FKDQFHQORV�PLW�����
]XU�FN��'DQDFK�EHUXKLJWH�VLFK�GLH�%HJHJQXQJ�HWZDV��GHQQRFK�ILQJ�PDQ�VLFK�QRFK�HLQHQ�ZHLWHUHQ�
7UHIIHU�]XU�����3OHLWH�HLQ� 

$XIJUXQG�GHU�$XVIlOOH�YRQ�3HWHU� &KULVW�XQG�$OH[DQGHU� 6FKHXUHU� UHDNWLYLHUWH�PDQ�VRJDU� Ä2OGLH³�
&KULVWDQ�$PEHUJHU�]XU�6WDELOLVLHUXQJ�GHU�$EZHKU� 

(LQH�JDQ]�DQGHUH�.|USHUVSUDFKH�]HLJWH�GDV�7HDP�GDQQ�EHLP�XQJHIlKUGHWHQ�����$XVZlUWVVLHJ� LQ�
:HOGHQ��1DFK�VFK|QHU�+HUHLQJDEH�YRQ�-XOLDQ� 'HPKDUWHU� WUDI�0LFKDHO� +HPP�]HKQ�0LQXWHQ�YRU�
GHU�3DXVH�]XP������EHYRU�&KULVWLDQ� +HUU�JOHLFK�QDFK�GHP�:HFKVHO�GHU�ZLFKWLJH�]ZHLWH�XQG�HQW�
VFKHLGHQGH�7UHIIHU�JHODQJ��(LQHQ�:HUPXWVWURSIHQ�KDWWH�GHU�$XVZlUWVGUHLHU�GHQQRFK��0LW�0DQXHO�
.DLVHU�XQG�&KULVWLDQ�8QJHU�YHUOHW]WHQ�VLFK�]ZHL�ZHLWHUH�6SLHOHU�XQG�ZHUGHQ�K|FKVWZDKUVFKHLQOLFK�
EHL� GHU� OHW]WHQ� +HLPSDUWLH� JHJHQ� GHQ� XQPLWWHOEDUHQ� 7DEHOOHQQDFKEDUQ�� 76*� 6WDGWEHUJHQ�� QLFKW�
PHKU�HLQJUHLIHQ�N|QQHQ��*XWH�%HVVHUXQJ�DOOHQ�9HUOHW]WHQ� 

/HLGHU�]HLJWH�DXFK�GLH�)RUPNXUYH�GHU����0DQQVFKDIW�LQ�GHQ�OHW]WHQ�3DUWLHQ�QXU�QDFK�XQWHQ�XQG�VR�
UXWVFKWH�PDQ� QDFK� GHP� VSLHOIUHLHQ�:RFKHQHQGH� DXI� GHQ� YRUOHW]WHQ� 7DEHOOHQSODW]� DE�� 1DFK� GHU�
EHVWHQ� 6DLVRQOHLVWXQJ� XQG� GHP� NODUHQ� ���� +HLPVLHJ� JHJHQ� GHQ� 9I/� :HVWHQGRUI� �7RUVFK�W]HQ�� 
$QVXPDQD� 6DQNDUHK��*HRUJ� :HVHU��&KULVWLDQ� 6FKDGH��GDFKWH�PDQ�VFKRQ��PDQ�NDQQ�VLFK� LP�
0LWWHOIHOG�GHU�7DEHOOH�HWDEOLHUHQ�� ,Q�GHQ� OHW]WHQ�3DUWLHQ�PXVVWH�7UDLQHU�0LHWHN� *ZL]G]� GDQQ�DXI�
JUXQG�GHU�6SLHOHUNQDSSKHLW�GHV�HUVWHQ�7HDPV�PLW�VWlQGLJ�JHlQGHUWHQ�$XIVWHOOXQJHQ�DQWUHWHQ��(U�
JHEQLV��1XOO�3XQNWH� LQ�GUHL�6SLHOHQ��'HP�����LP�'HUE\�EHLP�769�=XVPDUVKDXVHQ�IROJWH�GLH�HUVWH�
+HLPQLHGHUODJH�GHU�6DLVRQ��%HLP�����JHJHQ�GHQ�69�$FKVKHLP�WUDIHQ�QXU�GHU�$+-6SLHOHU�$QGUHDV�
.RELW]�XQG�$QVXPDQD�6DQNDUHK��*OHLFK�DEKDNHQ�VROOWH�PDQ�GLH�GHXWOLFKH�����6FKODSSH�EHLP�69�
$GHOVULHG�XQG�GDV�$XJHQPHUN�DXI�GLH� OHW]WH�3DUWLH�GHV�-DKUHV�JHJHQ�GHQ�6SLW]HQUHLWHU�769�+HU�
EHUWVKRIHQ�OHJHQ�� 

$XFK�]XP�-DKUHVHQGH�IUHXHQ�VLFK�EHLGH�7HDPV�QRFKPDOV�DXI�]DKOUHLFKHQ�%HVXFK�XQG�WROOH�8QWHU�
VW�W]XQJ��'LH�EHLGHQ�0DQQVFKDIWHQ�DXV�6WDGWEHUJHQ�XQG�+HUEHUWVKRIHQ�VRZLH�GLH�MHZHLOLJHQ�OHLWHQ�
GHQ�6FKLHGVULFKWHU�KHL�HQ�ZLU�KHU]OLFK�ZLOONRPPHQ�� 

8QVHU����9RUVLW]HQGHU��/XGZLJ� )XUQLHU��P|FKWH� VLFK� ]XP�-DKUHVHQGH�VWHOOYHUWUHWHQG� I�U� GLH�JH�
VDPWH�9RUVWDQGVFKDIW��ZLHGHU�EHL�DOOHQ�0LWJOLHGHUQ�XQG�=XVFKDXHUQ�I�U�,KUH�7UHXH�EHGDQNHQ��'LH�
VHU� 'DQN� JLOW� VHOEVWYHUVWlQGOLFK� DXFK� DOOHQ� $NWLYHQ�� $EWHLOXQJVOHLWHUQ�� )XQNWLRQlUHQ�� 7UDLQHUQ��
hEXQJVOHLWHUQ� XQG� %HWUHXHUQ� GHU� YHUVFKLHGHQHQ� $EWHLOXQJHQ� GHU� 6S9JJ�� (LQ� KHU]OLFKHV� 'DQNH�
VFK|Q�QDW�UOLFK�DXFK�DQ�XQVHUHQ�3ODW]ZDUW�*�QWHU�/LQGPDLHU��XQVHUHP�Ä6WUHXGLHQVW³�GHU�3OlW]H��
*HWUlQNHPDUNW� 6FKQLW]OHU�I�U�GLH�NRVWHQORVH�%HUHLWVWHOOXQJ�YRQ�0LQHUDOZDVVHU�DQ�GHQ�6SLHOWDJHQ�
XQG�XQVHUHQ�3ODW]NDVVLHUHUQ��$QWRQ� )LVFKHU�XQG�(QJHOEHUW� )|UJ��:HLWHUKLQ�GDQNW�GHU�9RUVWDQG�
DXFK�DOOHQ�IUHLZLOOLJHQ�6SRQVRUHQ��*|QQHUQ�XQG�+HOIHUQ�XQG�DOOH��GLH�XQVHUHQ�9HUHLQ�LQ�LUJHQGHLQHU�
:HLVH��EHUV�JHVDPWH�-DKU�KLQZHJ�XQWHUVW�W]W�KDEHQ�  
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